	[image: image1.wmf]
CITY COUNCIL RESEARCH DIVISION

LEGISLATIVE SUMMARY



	JEFFREY R. CLEMENTS
Chief of Research
(904) 630-1377
	
	117 West Duval Street

City Hall, Suite 425

Jacksonville, FL  32202

FAX (904) 630-3403



Bill Type and Number: Resolution 2013-329
Sponsor: Council President Bishop
Date of Introduction: May 14, 2013
Committee(s) of Reference: R

Date of Analysis: May 15, 2013
Type of Action: Appointment

Bill Summary: This bill appoints Richard G. Patsy as a member of the Board of Trustees of the City of Jacksonville Retirement System, filling the citizen trustee seat formerly held by Henry Cook, for a three-year term.

Background Information: The Board of Trustees of the City of Jacksonville Retirement System is established in accordance with Chapter 120, Ordinance Code, and charged with the responsibility for administering the Jacksonville General Employees Pension Fund and the authority and duty, to hire actuaries, investment managers, performance evaluators and such other professional, technical or other advisors as it deems necessary.  Section 120.102, Ordinance Code, provides that two of the members of the board shall be citizens, with professional experience in finance, investments, economics, pension management, pension administration and/or accounting, appointed by the Council.  
Mr. Patsy received a master’s degree in business administration from the State University of New York at Albany and is a Chartered Financial Analyst.  He is the AVP for Pensions and Investments with CSX Corp. and resides in the Lakewood area within Council District #5.
Policy Impact Area: Jacksonville Retirement System Board of Trustees operations

Fiscal Impact: Anticipated to be minimal
Analyst: Welsh
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